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SINGAPORE — The red-hot private homes market 

continued to resist cooling measures introduced by 

the Government, registering another quarter of price 

growth, as some have forecasted.

Flash estimates yesterday by the Urban Redevelop-

ment Authority (URA) show the price index of private 

residential property for the first three months rose to 

174.2 points — 5.1 per cent higher than in the fourth 

quarter last year.

But the pace of growth was slower than the  

7.4 per cent surge in October to December. And the 

index is still 2 per cent below the peak levels of mid-

2008, and 4 per cent off the historical height of the 

1996 property boom.

Industry observers said that had it not been for the 

recent anti-speculative measures introduced in Febru-

ary, the price hike could have been higher. 

“If the demand for private homes continue for the 

rest of this year unabated, the record average private 

home prices set during the property boom in 1996 

could be exceeded before the end of this year,” said 

Mr Nicholas Mak, real estate lecturer at Ngee Ann 

Polytechnic.  He expects prices to increase by between 

12 and 22 per cent for the whole of this year.

Mr Donald Han thinks that record peak could be 

hit in three to six months. “We are expecting 1Q2010 

(sales) volume to be between 3,800 and 4,100 units”, 

and home prices would grow moderately by 3 to 5 

per cent on-quarter, said the Cushman and Wakefield 

managing director for Singapore.

The URA data showed prices of non-landed pri-

vate homes in the prime Core Central Region rose by  

4.5 per cent; the Rest of Central Region 7.2 per cent; 

and Outside Central Region 3.9 per cent.

The estimate figures will be updated by URA in 

four weeks’ time. Millet enriquez

Private property prices resist cooling measures third eC site soon For tender
An estimated 465 executive condominium (EC) units will be on 
the market soon. A land parcel for EC development will be put 
up for tender in two weeks by the Housing Board.

The plot, in Sengkang East Avenue and Buangkok Drive, is 
on the Reserve List of the Government Land Sales programme. 
It has an area of some 17,000 sq m, and keen developers must 
put in a minimum offer of $103.8 million.

CBRE Research executive director Li Hiaw Ho said it was 
no surprise the site was triggered for tender, following the 
“enthusiastic response” of developers to two tenders earlier 
this year for EC sites in Compassvale Bow and Yishun Ave 11.

Going by the Compassvale Bow site, which was awarded  
at $193.28 million, the latest one should command between  
$155 million and $165 million, said Mr Li, noting it was com-
paratively further away from main amenities like the MRT sta-
tion and mall.

Another two EC sites in Jurong West and Punggol remain on 
the Reserve List for the first half of this year.

Last month, National Development Minister Mah Bow Tan 
pledged to build more ECs to cater to the sandwiched middle 
class. 

The last international achievement 

was a men’s team bronze at the 1995 SEA 

Games in Chiangmai. 

In the Davis Cup, the men are ranked 

107 out of 135 teams. There are 94 teams 

in the Fed Cup, and the Singapore women 

are at No 61.

Pulling a child out of school is a huge 

decision for parents, but STA general man-

ager Gilbert Ng said the rich prizes for top 

level pros make it worthwhile.

“The problem is, we don’t have any-

body who wants to play full-time. To be as 

good as our (world-class) Thai neighbours, 

you must do what they are doing, which is 

play full-time,” he insisted.

“If we find someone who is around 

12 and wants to commit (to turning pro-

fessional), we’ll sit down with his or her 

parents and work things out.”

Mr Ng admits the STA does not have a 

plan if the player fails to make the grade 

after three years. 

“We won’t pull the wool over parents’ 

eyes,” he said. “We have to tell them the 

other side of things like (it’s a) lonely life 

and that there’s a high chance their child 

won’t make it.”

So, would Singapore parents buy in?

Housewife Lee Sok Khim, the mother 

of Raffles Institution student Lee Kai Yi, 14 

— who was ranked No 4 in the under-16s 

last year — said: “I believe that in this day 

and age, school can come at a later time in 

life. So the answer is ‘yes’, if playing full-

time is what he wants.”

Bank officer Steven Seah, the father of 

Bryan Seah, 13, from Anglo-Chinese School 

(Independent) — ranked No 6 in the under-

14s this year — said he would consider 

the offer, but only if “there’s some sort of 

back-up plan if Bryan doesn’t make it, like 

being a coach”.

Forget school, play tennis: STA’s $500,000 offer
>> Continued FroM page 1

The AGC is accusing Dr Ionescu of causing 

the death of Malaysian Tong Kok Wai through 

reckless driving or a “rash act not amounting to 

culpable homicide”; causing grievous hurt to Mr 

Bong Hwee Hwa, Mr Tong’s friend, through a 

rash act; and reckless driving resulting in a colli-

sion into Mr Muhammad Haris Abu Talib, 19.

The Romanian is also accused of two counts 

each of failing to stop after an accident, failing 

to lodge a report after an accident, failing to 

render assistance after an accident, removing 

his vehicle without police authority, and giving 

false information to a police officer.

In its statement, the MFA spokesman took 

issue with Dr Ionescu’s comments to the media 

on Wednesday following the verdict, saying his 

remarks were “outrageous and cast aspersions 

on the integrity of Singapore’s judicial system 

which are entirely without basis”.

Among other things, Dr Ionescu had been 

quoted as saying, “I don’t believe in the court 

of Singapore”. The MFA spokesman said: “The 

Singapore legal system is widely known for its 

transparency, integrity and high standards ... As 

Dr Ionescu continues to maintain his innocence, 

the best way to resolve this is for him to return 

to Singapore to give his side of the story.”

While Dr Ionescu has been suspended from 

his duties, he remains an employee of the Ro-

manian Foreign Ministry, the spokesman noted. 

“When MFA meets (Mr Neagu) next week, we 

trust that the Ambassador will unambiguously 

and categorically disassociate the Romanian 

government from Dr Ionescu’s views.”

Referring to Mr Neagu’s reported com-

ments that Romania had yet to receive case 

evidence from the Singapore authorities, the 

spokesman said: “This is not true. Copies of the 

documents that were tendered at the Coroner’s 

Inquiry were extended to Mr Alex Coseru of the 

Romanian Embassy during the course of the 

inquiry ... These consisted of two document 

folders and eight volumes of photographs.”

On March 10, the last day of the inquiry, 

Mr Coseru requested from the State Counsel 

a copy of the Investigation Report, which was 

also given to him, the spokesman added.

“The Singapore authorities have seen to the 

due process of the law in Singapore. Singapore 

will cooperate to the fullest extent possible 

under our law with the Romanian authorities 

to ensure that justice is served,” he said. 

additional reporting By ong dai lin
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Ionescu faces  
13 charges

SINGAPORE — Stallholders who flout 

food hygiene rules face higher composi-

tion fines that took effect yesterday. 

Some 65 National Environment Agen-

cy (NEA) office were deployed to check 

that standards were up to mark, looking 

out for things like whether stallholders 

wore gloves, the chopping boards were 

clean and fridge storage conditions.

Stallholders who do not practise 

good hygiene standards get two demerit 

points and a composition fine of $200 for 

a minor offence — double what they had 

to pay previously. 

A serious offence will cost them four 

times more: A composition fine of $400 

and six demerit points. 

Those who accumulate 12 demerit 

points in a year will have their licences 

suspended for two weeks.

As of 4pm yesterday, 12 fines had 

been handed out. The NEA said 621 fines 

were handed out in the first three months 

of this year. hetty MusFirah

Unclean food stall? The fine is double
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nea senior environment health executive alvin Chew inspecting a stall at a coffeeshop in 
Compassvale Bow to ensure it complies with cleanliness and hygiene standards. ooi Boon Keong


