
S INGAPORE’S economy
expanded at a faster pace
than initially estimated

last quarter as rising global de-
mand boosted manufacturing
and the opening of the country’s
first casino spurred tourism.

Gross domestic product in the
first quarter grew an annualised
38.6 per cent from the previous
threemonths, compared with last
month’s estimate of 32.1 per cent,
the Ministry of Trade and Indus-
try said yesterday.

That was more than the medi-
an estimate of a 33.4 per cent in-
crease in a Bloomberg News sur-
vey of eight economists.

The country has benefited
from a pickup in consumption
in the rest of Asia and the Unit-
ed States, fuelling demand for
its exports.

“Growth in key Asian econo-
mies, including China’s, will al-
so likely remain buoyant,” the
ministry said. “The US econom-
ic recovery is becoming more
broad-based.”

The Singapore economy
grew 15.5 per cent in the first
quarter from a year earlier, com-
pared with the median estimate
of a 13.7 per cent gain in a
Bloomberg News survey of nine

economists and a 13.1 per cent
expansion reported last month.

The Government expects the
economy to grow as much as 9
per cent this year.

Manufacturing, which ac-
counts for about a quarter of Sin-
gapore’s economy, climbed 32.9
per cent from a year earlier last
quarter, after gaining 2.2 per
cent in the three months to De-
cember. That compares with
last month’s estimate of 30 per
cent.

Singapore’s visitor arrivals
are surging as resorts run by Las
Vegas Sands and Genting Singa-

pore attract tourists to their rou-
lette tables, shops and hotels.

The Singapore Tourism
Board expects to woo as many
as 12.5 million visitors this year.

“The upswing in Singapore
has been broadening out from
exports and manufacturing to-
wards the services sector and
that process has got a long way
to run,” said Mr Kevin Grice, an
economist with Capital Econom-
ics in London.

The services industry grew
10.9 per cent last quarter from a
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ESTABLISHED names in the re-
tail scene are among those badly
hit by unrest in Bangkok.

They include at least six
Singaporean-owned businesses
or brands located in the now-
smouldering skeleton of Central
World, South-east Asia’s sec-
ond-largest shopping mall.

However, the affected busi-
nesses are not counting their
losses for now as they focus on
ensuring customers’ safety and
bolstering staff morale.

Yesterday, order had largely
been restored in Bangkok after
arson and violence broke out
overnight in the wake of the
crushing of the Red Shirt pro-
tests. Still, a night curfew was
extended for three more nights
in the capital and 23 other
provinces.

Home-grown wellness chain
True Group operates three

floors of fitness, yoga, spa and
aesthetics services at Central
World, but the outlet was shut
on April 3, shortly after the start
of the Red Shirts’ protest in
mid-March.

Said Mr Patrick Wee, the

group’s founder and chief execu-
tive: “For safety reasons...about
210 staff (were deployed) to our
two other fitness centres at Ex-
change Tower at Sukhumvit
and Esplanade Ngamwongwan-
Khae Rai at Rattanathibate.

“In order not to disrupt our
members’ workout routines, they
had the option of utilising the oth-
er two unaffected fitness centres.

“Staff morale and confidence

DESTROYED:
Thailand’s biggest
shopping mall,
Central World,
has been reduced
to smouldering
rubble after
furious Red Shirt
protesters set it on
fire following the
government
crackdown on
Wednesday.
(PHOTOS: AFP,
INTERNET)
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