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Olam’s share price spike within 
general market view, says SGX
Sharp price increase had led to 
murmurs that news of Temasek’s 
buyout offer had been leaked

SINGAPORE — The sharp increase in 
Olam International’s share price 
ahead of last week’s buyout offer by 
a Temasek-led consortium was prob-
ably within the general market view of 
the stock, according to the Singapore 
Exchange (SGX).

In a statement aiming to clarify the 
possible reasons for the increase, the 
SGX noted that from Feb 3, Olam’s 
share price increased 34.8 per cent 
to just under S$2 — more than peers 
such as Wilmar International, which 
rose 11.2 per cent over the same peri-
od, and Noble Group, which increased 
12.6 per cent. Over those weeks, the 
Straits Times Index rose 2.3 per cent.

The significant increase in Olam’s 
price led some market watchers to 
speculate whether information had 
leaked about the offer, which was 
pitched at S$2.23 per share. 

The offer to buy out Olam, which 
values the firm at S$5.3 billion, came a 
little more than a year after short sell-
er Muddy Waters said the commodi-
ties giant was likely to fail.

In a statement yesterday, the SGX 

It takes effort from each of us, but it is 
important and worthwhile. Our pace  
of life is fast, and we all feel the pressures 

of living in a city. But all the more we should  
try harder to respect and help one another.  
It will make life more pleasant for all of us.
Prime Minister Lee Hsien Loong

Spit, smoke,  
litter illegally? 
Soon, a volunteer 
might catch you

also increased its enforcement 
hours against littering and smok-
ing from 24,000 to 35,000 man-
hours per month.

Since the Community Volun-
teer Programme was launched in 
late 2012, 153 volunteers from five 
non-governmental organisations 
like the Public Hygiene Council, 
Waterways Watch Society and Cat 
Welfare Society have been trained 
and authorised to take down the 
particulars of litterbugs. 

The NEA said it welcomes more 
members of the public to come for-
ward as volunteers.

To date, they have engaged more 
than 500 litterbugs, with the large 
majority cooperating and binning 
their litter when approached. 

The one exception — a repeat 
littering offender, according to the 
NEA — was caught smoking and 
throwing away his cigarette butt 
in a non-smoking zone. The litter-
bug was fined S$500 and made to 
serve a Corrective Work Order of 
three hours. 

Volunteers TODAY spoke to 
said that offenders would usually 
comply with their requests to pick 
up their litter without the need 
for them to whip out their author-
ity cards. 

The goal is not just to book of-
fenders, but give them a chance 
to correct their behaviour in the 
hope they will choose not to litter 
in future, said Ms Margaret Heng, 
52, a volunteer with the Public Hy-
giene Council. 

“The fact that they are will-
ing to pick it up means they know 
that it’s wrong and they can be 
changed. And we would like to con-
vert them. If everyone plays their 
part in keeping the environment 
clean, then everybody will get to 
enjoy it more,” she said. 

Mr Liak Teng Lit, who heads the 
Keep Singapore Clean Movement, 
said he ultimately hopes for a cul-
ture in which all Singaporeans — 
authorised or not — will remind 
each other not to litter.

He said: “In Japan, for exam-
ple, if you litter, almost definitely 
someone next to you is going to tell 
you off. In Singapore, this is not so 
common. 

“I hope the day will come when, 
if anybody litters, somebody on the 
side will just remind them: Please 
don’t do it.”

13 analysts issued reports on olaM last Month, with seven raising target prices
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said that while it does not prescribe 
a view of value or pricing of stocks, 
it noted that of the 13 analysts who 
issued reports on Olam last month, 
seven raised their target price by an 
average of 10.4 per cent, with the high-
est increase being 21.4 per cent. The 
analysts had target prices of between 
S$1.50 and S$2 for Olam.

In the case of Wilmar, eight ana-
lysts raised their target price by an 
average of 2.6 per cent, with the high-
est increase being 4.8 per cent, the 
SGX pointed out. One analyst raised 
the target price for Noble.

“Trading in these three stocks 
were within the price ranges set out 
in the research reports, suggesting 

they were trading within the general 
market view of these stocks with Olam 
shares reflecting a more positive mar-
ket view,” the SGX said. 

In its statement, the SGX also said 
that it takes a serious view of all mar-
ket misconduct in breach of the Se-
curities and Futures Act, including 
potential insider trading and manip-
ulation activities.

“We will spare no effort in conduct-
ing investigations on possible trans-
gressions and will cooperate with 
regulatory agencies to enforce the 
law against offenders,” the SGX said.

Following news of Temasek’s offer, 
shares of Olam shares hit a 22-month 
high, closing at S$2.23 on Friday.

BBC article a good reminder to  
be more gracious, says PM Lee
SINGAPORE — In response to a BBC on-
line article that dubbed Singapore 
“misery city”, Prime Minister Lee  
Hsien Loong said that the report 
served as “a good reminder” to Sin-
gaporeans to be more considerate.

“We needn’t accept everything the 
writer says. But her article is still a 
good reminder to us to be kinder and 
more gracious to one another,” Mr Lee 
wrote in a Facebook post yesterday.

In the article “Does Singapore de-
serve its ‘miserable’ tag?”, published 
on the BBC website on Friday, free-
lance reporter Charlotte Ashton cit-
ed a survey which found Singapore-
ans to be the least positive people on 
earth, and highlighted incidents in 
which train commuters did not offer 
her any help when she felt faint from 
morning sickness.

Mr Lee posted on Facebook: “We 

have made progress over the years 
with the courtesy campaign, the Sin-
gapore Kindness Movement, and ef-
forts in our schools. We often read 
newspaper letters about acts of kind-
ness to strangers. But we can still do 
much better. 

Added the Prime Minister, who 
said he had shared the article with his 
colleagues: “It takes effort from each 
of us, but it is important and worth-
while. Our pace of life is fast, and we 
all feel the pressures of living in a city. 
But all the more we should try harder 

to respect and help one another. It will 
make life more pleasant for all of us.”

Two members of the Cabinet also 
echoed Mr Lee’s views.

“I think many of us would be able 
to relate to some of her experiences. I 
remember my wife facing the same sit-
uation,” said Acting Manpower Minis-
ter Tan Chuan-Jin in a Facebook post 
on Saturday. 

“Building a gracious society starts 
with every one of us. When we begin 
to care for those around us, we would 
have started building not only a  
gracious society, but perhaps a 
great nation.”

Mr Lawrence Wong, Acting Min-
ister for Culture, Community and 
Youth, added that he had seen signs 
of hope, such as in the form of group-
up initiatives started by young Sin-
gaporeans encouraging others to be 
more gracious.

“I still remember the tagline of the 
old Courtesy campaign: Courtesy be-
gins with me. It may be a cliche, but 
it’s still true,” Mr Wong wrote on his 
Facebook page on Saturday.

Temasek’s offer 
to buy out Olam 
at S$2.23 per 
share values the 
commodities giant 
at S$5.3 billion. 
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